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HEADLINE EVENTS
3 major GM projects go ‘live’: The People’s History Museum (total budget £12.5m – ERDF £3.78m); Museum of Science & Industry (total budget £7.1m – ERDF £2m); Phase 1 of MediaCityUK (total budget £12.6m – ERDF £4.23m).

Key Point – Over £30m has been invested directly into sub regional cultural activity.

The People’s History Museum Re-opens on 7 March 2010 – following a two year redevelopment.

Architects have transformed the former Edwardian pumping station to reveal the original features and workings of the building, which is now joined to a new four-storey extension via a spectacular walkway.
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Redevelopment of the Museum has added a further 1,384 square metres of gallery space, a conservation studio, archive, cafe and shop. It is also the first building in Britain to be clad in corten which is an unusual rusty material. (An artist’s impression of the extension appears to the right).

More detail on the link below: 
Google
Refurbishment of the Museum of Science and Industry will ‘’wow all its visitors, from babies to businessmen’.

The main building scheme includes an exciting new gallery, a brand new entrance and reception area, bigger and better places to eat and shop, and new self-contained facilities for schools groups and conference guests. ERDF is used to fund the gallery, entrance and receptions areas.

More detail on the link below: 
Google
MediaCityUK – the new community for the creative and digital industries, located on Salford Quays – covers more than 36 acres. Bovis Lend Lease began construction in 2007 and the development will open in phased stages from spring 2010 onwards.

A 250,000 square foot studio block in Phase 1, owned and operated by Peel Media, will hold 7 high definition TV studios (one dedicated to the BBC Philharmonic) control rooms; dressing rooms, make-up rooms, workshops, set storage and green rooms. A photograph – courtesy of Peel Media- is attached:
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More detail on the link below: 
Google


NWOP OVERVIEW
February data from NWDA showed that, of 136 Expressions of Interest (EOIs) from the sub region, 32 are now in the Greater Manchester Pipeline with:

· 14 projects at concept stage 

· 5 projects in development and appraisal stage 

· 9 projects at Legal stage 

· 4 Live projects in total 

· £31.6 million ERDF committed 

The majority of pipeline projects currently reside either in Manchester or in Salford. However, also in the GM Pipeline, are projects from Bolton, Tameside, Rochdale and Wigan.



COMING SHORTLY TO A SITE NEAR YOU
Greater Manchester benefited from the £10 million call for public realm projects. Three schemes with a value of over £5m ERDF will take place at, or on:

· Sportscity (total budget £5.14m – ERDF £2.57m) 

· Oldham Road, Rochdale (total budget £360k – ERDF £161k) 

· The Corridor, Manchester (total budget £6m – ERDF £2.55m) 

There will also be a substantial tourism scheme in the centre of Manchester, drawing down a further £857k ERDF from NWOP Action Area 3.3 :

· Putting the Art in the Heart of Oxford Road (total budget £12.65m) 



JESSICA and JEREMIE
Not another happy couple walking down the aisle, but in fact a couple of important funding streams. (Who thinks up these acronyms?Ed)

JESSICA anounced in 2009, stands for the Joint European Support for Sustainable Investment in City Areas. In the NW this scheme delivers a loan and equity guarantee fund, supported by £50m ERDF, matched with £50m NWDA, administered by the European Investment Bank.

JESSICA makes it possible for money to be recycled in the region after the end of the 2007-2013 NWOP programme. This is potentially a very valuable, new-style financial instrument for NW business development.

JEREMIE, confirmed in January 2010, will provide a range of debt and equity financial tools with which to assist SMEs. The NW’s version will be one of the largest Venture Capital and Loan Funds in Europe, with a budget of £184m. It will run for an initial period until December 2015.

JEREMIE will be administered by a new private company – North West Business Finance Limited.

JEREMIE will not be operational until summer 2010. In the meantime, the NWDA has announced interim Venture Capital and Loan provision.

More detail on the link below: 
Google
NOTE: New Economy has a page on its website dedicated to NWOP:

Google
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